lloanap -

npocmo 6ymaxicka
(3KOHOMUKAQ MUPOBOU MUpaHuu)

Kakas camas 3aBeTHass MeuTa TI/IpaHOB? MeuTa O6J'[a[[aTb 6631"paHI/I‘{HbIMI/I

BO3MO>KHOCTSIMM, a UTOObI 006/1a/jaTh 6€3rpaHUYHBIMUA BO3MOKHOCTSIMH, HY>KHO 06.J1a1aTh
6e3rpaHUYHBIMM CpeJICTBAMU UM B TOM 4YuCJe 6e3rpaHM4YHbIM 30JI0TOM. [loToMy uYTO
30JI0TO 3TO eJMHCTBEHHasd Mepa CTOMMOCTHU. llesnad Hayka AJIXMMUA MbITaJacb B
npobHupKax NPOU3BOAUTH 30/10T0. HO MO MOHATHBIM NpPUYMHAM 30JI0TO He I0Jy4yaaoCh
NPOU3BOJUTD, U B 18 Beke olHOMYy GaHKHpPY (He OyAy Ha3bIBaTh ero GaMHUJIMIO, UYTO ObI HE
OYEPHUTH ero MOTOMKOB) npuuuia ujes: «/laBaliTe 3aMeHUM 30JI0TO, KOTOpOe Mbl He
MOXXeM IoJly4aThb JjoMa B NPOOMpPKe K3 He 4Yero Ha TO YTO Mbl CyMeeM IOJYy4YUTb U3
NpoOUPKH, M CO3JaZAUM CHUCTeMy KoTopas OyJeT 3aliuiiaTh 3Ty Npo6bupky!» U mo
npowectBuu 200 JieT eAMHCTBEHHOM MepOM CTOMMOCTU CTasl A0JUIAp, €AUHCTBEHHOE
MecTo (mpo6bupka) rze MOXXHO NedyaTaTb ero - 3To PefepasbHas PesepBHasa Cucrema
CIIA, yacTHas KOHTOpA, NPUHAaJJIeXxalas IOTOMKa TOr0 CaMOro 6aHKHUpa.



Kak amo peaausoswvieasocs?

B CpeaHre B€Ka BCe JeHEeXHble pacdieTbl BE€JWCb MOHETAMH, U HUX CTOHMMOCTDb

omnpezesisijiacb CTOMMOCTbI0 MeTa/lJla, M3 KaKOTo OHMU ObLIM OTYEKaHEeHbl, 30JIOThIE,
MeJiHble, cepeOpeHHble U ApP. MOHEeThl. TaK KakK 30JI0TO OJUH CaMbIX peJKUX MeTaJslJIOB
BCTpPEYAWIIUNACI B MNPUPOJE B YUCTOM BHJE, TO 30JI0Tble MOHETbl ObLJIM CaMbIMH
JIOPOTUMH. Ho B KuTae ymesn mnpousBOAUTH OyMmary, U AJis yJ06CTBAa JeHEXHbIX
pacyeToB yMHble KUTAWIbl NpUAyMaad OyMakHble AeHbrM. OHU pabOTalOT TaKUM
o6pa3oM: Ka/Jas Kymwopa o6J1ajilasia CBOed CTOMMOCTb B 30Ji0Te. M Ha KaXJ0U Kynwope
HaINKMCAaHO CKOJIBKO 30J10Ta MOXXHO Ha HEl KyMUTb. TaKUM 00pa3oM KHUTaMIbl 3aMeHUJIH
MOHETBI 6yMarom, Ho 4YTo Obl 6ymMara uMeJsia CTOUMOCTb, OHa 06ecrneyrBalach 30J10TOM!

Yo ke geso obctouT ¢ gosstapom? Jlosiap CIIA Bcersa BbI3biBasl HENOAAEbHbBIN
VHTepec y JiloJled BceX CTpaH, IOCKOJIbKY 3apeKOMeHJ0BaJl cebs KakK HajexHas
MeX/AyHapo/aHas BaJlloTa.

CJ10BO fl0/1/1ap NPOUCXOJUT OT HEMELIKOTO CJIOBA «TaJlep», Cpe/JHEBEKOBOM MOHETHI,
nosiBuBuieiica B [epmanuu B 1519 roay. HasBaHue 3akpenuioch 3a KpYHHbIMHU
cepeOpsAHBIMUA MOHeTaMHu. [lepBoHaYa/IbHO HauboJiee paclpoCTPpaHEHHOW MOHETOW 3TOro
THUIIA CTAJIO Ieco, KOTOpoe YeKaHW/M B aMepUKaHCKUX KoJIoHUAX Mcnanum. Ileco yacto
Ha3bIBaJIM «ACIIAHCKUM JJ0JIJIAPOMY.

CyliecTByeT HECKOJIbKO BepCHUM MOSIBJIEHUsI 3HAMEHUTOro 3Haka jgoJuiapa - $. Ilo
OZJHOM M3 HUX MMEHHO C MeCO CBS3aHO MOsIBJ€HHWE CUMBOJIA. JTOT 3HAK BIIEPBbIE ObLI
WCIOJIb30BaH i1 0opOpMJIeHUs] AeHEeXHbIX 3HakoB B 1732 roay. OH MOSBUJICA Ha
WCIIAHCKUX [eco, KOTOpble ObLIM OT4YeKaHeHbl B Mexuko U oOpallajuch B
ceBepoaMepUKaHCKUX KosloHUsAX UcnaHuu. /IBe BepTUKaIbHble YepThl TPAKTOBAJIUCH KaK
['epKy/iecoBbl CTOJIOBI - [IBe KOJIOHHBI, WJM CKaJibl, KOTOpPbIe, MO JereHze, 'epkysec
BO3/IBUT 0 KpasM ['M6pasiTapcKOro NpoJsivMBa B NaMsAThb 06 OJHOM U3 CBOUX MO BUTOB. UYTO
»Ke KacaeTcsl 6ykBbl "S", TO OHa CMMBOJIM3UPOBaJia BOJIHbI, OMbIBAIOUIME 3TU KOJIOHHBI-
ckaJibl. CUMBOJI OJIULEeTBOPSII MOLIb (MIpex/e Bcero Mopckyto) McnaHcKoi KOPOHBL.

[Ipu BBegeHun B 1786 roay B obOpaileHwe oduiuaibHou BamoTbl CIIA
amepukaHckuid KoHrpecc pemuds OCTaBUTh XOpPOIIO H3BECTHBIM TEPMHH U
pacnpoCcTpaHUBLIKICA yxKe cUMBOJ fAosuiapa. B 1795 r. B CHIA npuHAAM OPUHLUI
OMMeTa/VIMCTUYECKON JeHEeXHOU cUCTeMbl (cepebpsiHbIM JoJiap U 30JI0TOUM AoJIap) U
ObL/IM BEPHBI €My B TeYeHHe JJINTeJbHOT0 BpeMeHU. Pe3yibTaTOM 3TOro 6b1/1M BaJlIOTHBIE
KOHBYJIbCUM BCAKHMHM pa3, KOrja JierajJbHasd CTaBKa OOMeHa 30J0Ta U cepebpa
OTKJIOHAJIUCb OT peajibHO cyllecTBywolled Ha pbiHKe. CIIA ynpasgHuiayd 6uMeTalJvsM
Tosibko B 1900 roay, Korja 3aKOHOM O «30JI0TOM CTaHJApTe» ObLJIO 3aKpenjeHO HOBOe
30J10TO€ coZiepKaHue aoJiapa - 1,50463 rpamma.

B 1933 rogy mosuiap B mepBbId pa3 Obla JAeBajlbBUpPOBaH Ha 41% BciencTBUe
«BEJINKOW JiepeccurM» B HaJeX/e CTHMYJUPOBATb BOCCTAaHOBJIEHHWE 3KOHOMHUKU H



NOJIOKUTh KoHel, 6e3paboTulie. C 3TOro MOMeHTa TPOMCKasl YHIMS 30J10Ta MEHSJ/IACh yKe
Ha 35 pos1apos.

Bo Bpemsa BTopou MupoBoM BOMHBI CIIA efuHCTBeHHas U3 CBepX Jep:KaB Ha
TEPPUTOPHUHU KOTOPOU He OblIO 60eBbIX AEWCTBUM (3a UCKIOYEHHEM OCTPOBOB Tuxoro
okeaHa), u CIIA cHa6kaJjla BOOpY»KeHHEM U JpyrMMH TOBapaMu 006e CTOPOHbI BOUHBI!
Takum o6pasoMm k 1947 ropa CIIA akkyMyJsiMpoBaJio 30J10Ta Y cebs1 %4 OT BCeX 3aMacoB
mupa. Ilocse BTopot MupoBoi BoMHBI 3a CIA, koTopble 3aHMMa/IM OCNOACTBYIOLHAE
NO3ULIMU B 3KOHOMHUKE eBpPONEeUCKUX CTPaH, e30praHu30BaHHOU B pe3y/ibTaTe BOWHBI,
3aKpenujacb poJib CBepxJep»aBbl. B pesysbTaTe Ha Ba/JlOTHO-PHHAHCOBOH
koHdepeHnuu OOH B BpetToH-Byace B 1944 r. non gaBsienueM CIIA 6b11 yTBepkAeH
«Jl0JIIAPOBBIM» CTaHJAPT - MUpOBas Ba/IOTHAasd CHCTeMa, OCHOBAaHHAas Ha TOCIOJCTBe
JloJutapa. Jlosap - eJMHCTBEHHAs BaJil0Ta, KOHBepTUpyeMas B 30J10TO (35 foJs1apoB 3a
yHIMIO (12rpamMMoB) 30Ji0Ta), CTaJ 6a30¥ Ba/lIOTHBIX NAPUTETOB, Npeo6JaJarIUM
CpefCTBOM MeX/AYHapOJHbIX pPacyeToB, BaJIOTOM MHTEPBEHLUHU U pe3epBHbIX aKTUBOB.
CorsnacHo nuiaHy Mapiuasa, B pa3pyluieHHy0 EBpony XJ/IbIHYJ/I IOTOK aMepUKaHCKUX JieHer.
OcnabsieHHasds BOMHOM 3KOHOMHKA €BPONEWCKUX CTpaH He MorJla INPOTHUBOCTOAThb
BastoTHOM 3kcnaHcuu CIIA. U B cocTaBe 30JI0TOBa/IlOTHBIX pPe3epBOB LIEHTPaJIbHbIX
©aHKOB Jl0JlJ1ap 3aHUMMaJl Bce 60Jiblle MecCTa - BeJjb y HUX, KaK CUUTAJIOCh TOrJa, BCerjaa
Oblla BO3MOXXHOCTb OOMEHSATb aMepPHUKaHCKYI0 BaJIIOTY Ha 30JI0TO N0 PUKCHPOBAHHOMH
LeHe.

HexBaTka moss1apoB 50-x roj0B CMeHUJIACh UX U30bITKOM, B OCHOBE KOTOPOTO ObLI
XpPOHUYECKUH JebUIUT IiaTekHoro 6asaHca CIIA. Hauunaa c 1960 roma o6beM
Jl0JIApOB, KOTOpPbIMM ob6Jsiafianu  Kpeautopel CIIA, mnpeBbicMs  30/I0TOM  3amac
denepanbHOl pe3epBHOW cucTeMbl. Hactynun kpusuc bpeTToH-Byjckol BaitoTHOU
cucteMbl. [lpyHIMN  aMepUKaHOLlEHTpU3Ma IlepecTall COOTBETCTBOBATb HOBOM
paccTaHOBKe CUJI C BOSBHUKHOBEHHEM Tpex MUPOBbIX LeHTpoB: CUIA - 3anagHasa EBpona -
Anonusa. MHcnonbzoBanue CHIA cratyca pgoslapa Kak pe3epBHOW BaJIlOThl  JJid
pacliMpeHUs CBOeM BHEIIHEIKOHOMHWYECKOW W BOEHHO-TIOJIMTUYECKOM 3KCIIaHCHH,
JKCNopTa MHPJALMU YCUJIUIO MEXTOoCyJapCTBeHHble Pa3HOIJIAaCUs M NPOTHUBOPEYMUJIO
VHTepecaM pa3BUBAKILUXCA cTpaH. Kpusuc fosnapa coBnas ¢ AJUTEJNbHOU Jenpeccue B
CHIA nocne akoHOMUYecKoro kpusuca 1969-1970 rr.

BcTynuB B mporecc AeMOHeTHU3alUUd 30JI10Ta, aBI'YCTOBCKUM 3asBjeHueM 1971 r.
Puyapg HUKCOH OTMeHUJ CBSI3b MEXAY J0JJIapoM U 30/10TOM. OJlTHAKO K MOMEHTY OTKasa
OT 06MeHa Ha 30JI0TO JA0JlJIap MO0Jb30BaJICs JOBEPUEM OOJIBLIMHCTBA HacesJeHUs 3eMJIU.
[IlpyBUJIErTMPOBAaHHBIM CTAaTyC [oJlJlapa, HbIHE MaTepuaJbHO He MNOJKpeNnJeHHbIH,
COXpaHMUJICS.

Ba/iloTHBIA KpU3HUC NepenJiesicsi C MUPOBbIM 3KOHOMUYECKUMM KpU3UCOM B 1974-
1975 rr., 4TO yCUIMJIO KosiebaHWe KYPCOBbIX COOTHOIIEHUU. B €BSI3U ¢ mpojo/mkaBIiencsa
MHOsANMEN KypC Jlo/1apa afjaa Ha NpoTshkeHuu 70-X ro/ioB.



B3zamen bpeTToH-Byckol cucTeMbl 30JI0TOBAaJTHOTO CTaHAApTa B TIopoje
Kunrcrone (o. fimaiika) B 1976 r. fIMaiickuM corsialieHUeM CTpaHaMU-ydacTHULLAMU MBO
ObIIM JJOCTUTHYTH! JOTOBOPEHHOCTH 06 OCHOBHBIX NPUHLUNAX GOPMHUPOBAHUS HOBOH
MUPOBOU BaJIOTHOU CcUCTeMbl. [JIaBHbIM NpUHLUN fIMaWCKOro corJialleHusi COCTOUT B
OTMeHe CHUCTeMbl PUKCHUPOBAHHBIX BaJIOTHBIX KypCOB M Iepexojie K HCIO0JIb30BaHUIO
IJIABAKOIIMX BAJKOTHBIX KypcoB. C 3TOro MOMeHTa BaJIIOTHBIA KypC oOInpefesseTca B
pe3yJibTaTe B3aUMOJEHCTBUSA CIIPOCa U Npe/iJIOKEeHHUs, T.e. PbIHOYHBIM IIyTEM.

C 1977 r. mo 2003 r. Kypc foJj1apa Mepexus LUKIUYECKA YyeTbIpe 3Tana CBOEro
B3JleTa W mnajeHud. Iluk ero mnonyasApHOCTH npuiuencda Ha 1977-1989 rr.
AuTurHdasAsnMoHHasa nonuTrUKa B 1980-x rogax obecnevyunsia pocT Kypca JioJaapa.

Cepbe3HBIM MCTOPUYECKUM COOBITHEM A foJsiapa B 80-e IT. cTao corsaunieHue
Plaza Accord, Hblo-Hopk, CenTa6pb 1985 roga. B TOT nepuos; aMepuKaHCKUii Jo1ap GbL
Ha peKOp/HO BBICOKOM IOCJIEBOEHHOM ypPOBHE NPOTUB €BPOINENCKUX BaJIOT U SNOHCKON
JeHbl. AMEpUKaHCKHEe 3KCIOPTePhbl HAXOAU/IMCh B HEBBITOJHBIX YCAOBUAX U3-32 BICOKHUX
LleH CBOMX TOBAapOB Ha MeXJAYHapOJHbIX pbIHKax. B kauecTBe cnocoba BblpaBHHBaHHUA
TOProBOTO AucOasaHca BbIOpaiu AeBajlbBalyI0 [0J1J1apa, YTO U OBLJIO BBIOJIHEHO MyTEM
COOTBETCTBYIOLIUX U3MEHEHUH NMPOLEHTHBIX cTaBOK. JddekToM AaHHbIX JekcTBui CIIA
CTaJ/I0 NaJieHMe aMePUKAaHCKOU BaJIIOThI BABOE NPOTUB HeHb], PYHTAa U HEMELKOW MapKH K
1991 .

B cenTsa6pe 1992 r. MoluHelmas cneky/asiydsl NPOTUB OpuTaHcKoro ¢yHTa /JIxk.
Copoca BCTpsixHyJla MHPOBOW BaJIIOTHBIA pPbIHOK. Pe3kuil 06Bas KOTHPOBOK ¢yHTa
CTepJIMHrAa NMPOTUB J0JIJIapa U HEMEIKOM MapK{ 3aKOHYMJICS AJisd AHIJIMM He TOJIbKO
noTepel CBbILIE OJHOTO MWJLJIMApJa J[Ao0JJIapoB, HO U JeBajbBanueidl ¢yHTa, nocie
KOTOPOMU psAJ, eBPOIEeNCKUX CTPaH TaKXe JleBaJbBUPOBaJIA CBOY BanloThl. Kpome Toro, aTta
CHEeKyJIALUs cOpBaJjla BBeJeHUE eWHOW €BPOBaJIIOThbl, KOTOPOE OTJIOXKHUJIMU Ha 5 JIeT.
Josiap ke B pe3yJsibTaTe 3TOW BaJIIOTHOM CHEKYJSALMHU 3a 5 MecsleB BbIipoc HA 30% 1o
OTHOIIEHHUIO K QyHTY. OpgHako ¢ anpesisg 1993 r. oH BHOBb MPOJOJIKUJ JlellleBeTh BIJIOTh
o 1998r.

BHOBb mopopokasia aMepuKaHCKas BaJloTa B nepuof ¢ 1999 r. mo 2001 r.
CubHeHIIMM U3MeHeHHueM KOTHPOBOK Ji0/1J1Iap 0053aH MacCOBOM penaTphalyu B AnoHuun
B 1998 r. AKTMBHas pacnpojaka J10/J1apoB pUBeJia K 06Bajly Kypca fosap/ieHa co 136
[0 111 B TedyeHue Tpéx AHel. Takad cATyalus CTaja pe3yJibTaTOM LeNOYKHA MHUPOBBIX
COOBITHMM, HAYa/JI0 KOTOPBIM MOJIOXKUWJIA JieBalbBalua pybJida. Pe3ysbTaToM poCCHMCKOrO
JedosiTa cTas NOAPBHIB JOBEpPUsS KO BCeM pPa3BUBAIOILMMCA pbIHKaM, BC/IeJCTBUE Yero
HayaJsICd MacCCOBBIA OTTOK KamnuTasa U3 JlaTuHckoW AMepuku. CBoero amoress KpU3UC
JOCTUI B HayajJe OKTAOps, KOrja CTajJo M3BECTHO O OaHKpPOTCTBE KpYIHEMIIero
aMmepukaHckoro xemxeBoro ¢ponaa LTCM (Long Term Capital Management), umeBIiero
3HaYMTeJIbHble BJIOKeHUSA B PoccMM M Ha JApPYrux BBICOKO DPUCKOBAHHBIX PBIHKAx MU
norepasuiero npuMepHo 90% akTuUBOB. Beiie 32 3TUM 0 CBOMX CePbE3HBIX IOTEPAX CTAH
3agBJISITh Jipyrue ¢UHAHCOBble MOHCTPBI, TecHO cBsi3aHHble ¢ LTCM. Xenas



KOMIIEHCUPOBAaTb YyObITKM, (OHJAbl KHHYJWChb 3aKpblBaTb JOJITOCPOYHblEe [JIJIMHHbIE
NO3UMLIUM Ha Kypce JoJsiap/veHa. [losb3ysach HU3KUMU MPOLEHTHBIMM CTaBKaMHU B
AnoHuun, MexayHapoJHble CHEKyJAHTbl B Te4YeHUe HEeCKOJIbKHUX JieT Opa/id KpeAuThl B
JeHax, IepeBOJUJIM HX B [JOJUIapbl M BKJI3JblBaJM CpeJCTBAa B Ka3HayelCKHUe
o6asarenbcTBa CIIA, cTaBKM 110 KOTOPBIM OBIIM HAMHOTO BBILIE.

CBouM HOBbIM obOecueHeHueM yxe B XXI B. pgosnap o06si3aH PegepasbHOU
PesepBHoi1 Cucteme CIIA, koTopas B TedyeHue 2001 r. cHU3UJ1a MPOLIEHTHYIO CTABKY B TPU
pasa ¥ B UTOre B KOHIIE rojia onycTuaa ee Hxe 2% /i BbIBOJA 3KOHOMUKHU CTPaHbl U3
KpHU3uca U CTUMYJHMPOBAHUS 3KOHOMMHYecKoro pocrta. HamomHio uto PepepanbHoi
PesepBHoii Cucteme CIIA (a 3TO eAMHCTBEeHHas OpraHU3alUsl KOTOpash HMeeT IpPaBo
neyaTaTh fojsapbl) sabiasgercs YACTHOW opraHusanuei, NpHHaAIexalMX TIpymie
6aHKUPOB. U 4TO Ppespe3epB AaeT JoJiapbl npaBuTeabCcTBY CILIA B 01T 10 NPOLEHTHI.

[loueMy aMepuKaHLbl XUBYT Xxopowo? OcCHOBHas [J0Ji1 BCeX NPOU3BeJEeHHbIX
TOBAapOB Ha 3eMJie NpousBefeHa 3a npegenamu ClIA, 5% nHaceneHusa 3eMd - 3TO
rpaxzgane CIIA, onu notpe6ssaoT 25% Bcex TOBapoB, YCIyT U pecypcoB. Ha Tepputopuu
CHIA mano uckonaeMbix pecypcoB. Bonpoc! Kak CIIA koTopble 04eHb MaJio NPOU3BOAAT
TOBApOB, MaJI0 UMEIOT UCKONAeMbIX PeCypcoB, NOTpebaAT 25% Bcex TOBapoOB, YC/IyT U
pecypcoB 3emiun? OtBet! CIIA npousBoauT gosuiapel! U Te y KOro Ux MHOrO Te XUBYT
6oraro!

Kaxk smo npoucxodum?

lepsriii ucrounuk puHaHcoBoro 6Gsaromosyuusi CIIA 3To BHeApeHuWe JoJiiapa B

duHaHCOBbIe cHUCTeMbl ApYyrux cTtpaH. 80% TpaH3akLui (TpaH3aKUUs — 3TO NeEPEeBOJ,
JIEHEr ¢ OJJHOTO cYyeTa Ha JAPYroi) B MUPOBOM 3KOHOMHUKE OCYIIECTBJISIETCS B Jl0Jl1apax.
Kaxkpaa TpaH3akuus 3TO MaJIeHbKHUM MNPOLEHT OT CyMMbl, HO B KOllIeJieK BJaJiesblia
foJsnapa. [louemy? [loToMy 4TO ec/iv MBI iejlaeM TPaH3aKLUIO B [10J1JIapax TO Mbl JOJKHBI
JleJlaTb 3TO B aMepUKaHCKUX OaHKaX y KOTOpbIX roccyeta B PenepasbHol Pe3epBHoOU
Cucreme CIIA, ¥ 3a KaxAyl yCJAYry TpaH3aKLUMM B3WMaeTcsd mJaTta. M ecTecTBEHHO
®enPezeps CIIA obsagaet nndopmarneit o 80% omnepanuii TpaH3aKLUK, TO OH 06J1a/laeT
vHbopMalMeld 0 TOM rjie YTO MPOJAeTCcs U MO KaKUM IieHaM. TakuM 006pa3oM MOXKHO
OCYLIeCTBJIAATb KOHTPOJIb HaJ, BCeEX TOPTroBJiel B MUpE, OJJHUM CTpaHaM MO>KHO CKa3aThb 10
KaKHUM IJeHHOM MPOJAeTcs YTO TO, a [PYTMM He CKa3aThb.

Bropoii ucrounuk. 32 BpeMs IMOCJe BTOPOHM MUPOBOU BOWHBI OOJIBIIMHCTBO CTPaH

pasMeTHUJIM YacTb CBOUX 30JIOTOBAJIIOTHBIX pe3epBoB B Jgosuiapax CHIA. 45%
CrabunuzanuonHoro ®ouga PP 6b1o B posnapax CIIA. Kutai, fAnonus, Bpasunus,
WHaua akKyMyJuMpoBaiu y cebs MWIdapAbl AoJssiapoB. Eciu fosapbl KpyTATCS B
060poTe JpPyrdx CTpPaH, 3HAYUT OHHU MPUCBAUBAKOT cebe KamuTas, MPOU3BeJeHHbIMU
3THMH CTpPaHaMU. ITO BeJleT 3a C060M UHPALNI0, HEOOOCHOBAaHHBIK POCT 1ieH. Kak aTo
paboTtaet? /la ouenb npocto. CCCP a 3aTeM u Poccus siBasieTcs: camon 60raTor CTpaHOU MO
3amacaM M J00bluM He(THU, U yKEe HE KOro He YAUBUTb GaKTOM UYTO OCHOBHAs A0XOJHas



craTbs 6104keTa PP aTo moxonbl oT nmpojaku HepTH U rasa 3a pybex. Becb ras u Bca
HedTb mpojaeTcs 3a JAoOJJIAPbl, KaXK/JbIH JeHb B CTpPaHy MOCTYNAIOT MUJIJIHOHBI
HedTe0/1/1apOB, Ka3anoch 661 Xxopouio! Ho A1 pacyeToB BHYTPU CTPaHbl HY>KeH py6.Jib, U
[lenTpobaHk noJ, BAMsIHHEM NpaBUTeabcTBa Eropa Maliapa u Kyuku coBeTHUKOB U3 CIIA
YBEJUYUBAIOT IMUCCUIO PY6JIsl, 4TO Obl 0OMEHATH NOCTYNUBIIME B CTpaHy HepTe/[01/1apbl
Ha py6sn. B Poccuu B Havyazse 90-X NpoUCXOAUT TUNepUHPIALUSA, KOTOpasi 0 UTOraM
1992 ropma cocraBuyna 2600 %. B 3TOT nepuos HaceseHMe AKTUBHO CKYINaJo
HedTe0/1aphl, TAK KaK UX CTOUMOCTD HE 10/1aJI0, 10 CPABHEHHUIO C aJleHUEM CTOMMOCTHU
py6uas. (http://ru.wikipedia.org/wiki/Tunepundadanusa). Cedyac MHPAALUS CHU3UIACH,

X0Ts1 HeQTH npoJiaeTcs He MeHble. [louemy? [IoTOMy 4TO Hallle MPaBUTENBCTBO GOJIBIIYIO
yacTb npubbid oT HedpTu mnomemaer B Crabdong, a ¢ 1 ¢eBpansa 2008 ropa
CTaOU/IM3AIMOHHBIA GOHJ Obl1 pa3jesiéH Ha JBe 4acTu: PesepBHbId ¢oHJ U DoHf
HallMOHAJILHOTO OJiarococTosiHUsA. W 3Tu  QoHJABl HAMOJIOBUHY pa3MellleHbl B
aMEpPUKAHCKUX I[eHHbIX OyMarax, BbIpa)K€eHHble B JoJlapax. Tak OHHU KpPYyTATCS 3a
npegesaMu Poccur paboTasi Ha TPOCThle OYMaXKKU, He MPUHOCS 10Jib3bl BHYTPH CTPaAHBI,
XOTs CHWXKAIOT UHQJIALUIO.

A uto xe c CIIA, Tak kak goJssiap He obecneyeH 3osi0ToM, To PenPeseps CIIA
CBOOOJIHO MevyaTaeT TaK Ha3blBaeMble HedTe10//1aphl JJis pacyeToB ¢ Poccueld 3a HeTh.
Takum o6pasoM, HedTb cTouT s CHIA CTOJNBKO, CKOJBKO CTOUThH HamedaTaThb
HedTeno0//1ap, HA KOTOPbIM Oblla KymJieHa 3Ta HedpTh, TO eCTb NOYTU OecmiaTHO. Ho
HedTeno/1apbl MOTYT BepHyTCs o6paTHO B CIIA. YTo 661 B camux CIIIA He 661710 BLICOKOU
MHOJIALMM HYXKHO He MyCKaTb B CTpaHy HamneyaTaHHble He(dTeAoJJIapbl, WM HUX B
CPOYHOM MOpSKE U3bIMAaTh U3 00pallleHUs] BHYTPU CTPaHbI OKA He MOBbICUJIUCH I[€HBL.
[locMoTpuTe Ha 3JIEKTPOHMKY, Ha OOJBIIMHCTBO CcTOUT oTMeTKka Made in China
(npousBeseHo B KuTae), ajieKTpOHMKA NMpoJaeTcs MoJ, aMEPUKAHCKUMHU OpeHJaMH, HO
npousBoAUThCA B KuTae. A pacueThl MexX/ly CTpaHaMU 3a 3TY 3JIEKTPOHUKY MPOUCXOAAT B
Josnapax. TakuM o00pa3oM, 3TU JAoJulapbl KpyTATca 3a npegenamu CHIA npuHoca
NpUOBLIb aMEPUKAHCKUM KOPIIOPALUSIM.

Ecin nocMoTpeTh Ha Kynwopy JoJulapa I0J MHKPOCKOINOM, MOJCBETUTb B
CrenyajbHOM CBETE, TO MOXXHO YBUJETb MHOXECTBO 3alIMPpOBaHHbBIX Belllel. [[OHATHO
YTO 3TO CAEJAaHO [AJif 3allyMThbl OT MOAJEJOK, HO TaK MOXHO U INOMETUTb KYIIOpY,
3amudpoBaTh Ha Hel JOOy MHbopManui HHTepecywouyo PenPesepr CIIA, B ToMm
yucie JJi Kakhx IeJied 3TOT JoJulap Obwl npousBefeM. B Hauem ciaydae 3TO
HedTeno1ap, A0JIAP OTIeYaTaHHbIN JJis MoKynkyd HedTu! U ecau Bbl npusietute B CIIA
c artou kynwpou, PegPeszepr CIIA nmo MeTKe Ha Kymniope OBICTPO BbIBEJET €€ U3
ob6palleHNUsl BHYTpHU cTpaHbl. C 3/1IeKTPOHHBIMU IJIaTeXKaMHU JieJ10 0OCTOUT ellé MpolLe.

Tperunit ucrounnk. CTpaHe KOTopasi MycTuJa cebe J0JJIap U B KOTOPOM Mpollia

MHOIANMSA TNPeJOCTaBASIOTCS KpeAuTbl [AJi BOCCTAHOBJIEHUS 3KOHOMUKM. HWHorpa
BOOOLle HeBO3BpaTHble, HHOrAAa C YCJIOBUEM 4YTO OCBauBaTb 3THU JeHbLU OyAyT
aMepUKaHCKHe KOMIIaHUHU, B 3TOM CJy4ae A0J/Iapbl IPOCTO NepeTeKalT CO CYeTa Ha CYeT
BHyTpHU CIIA. U Takum 06pa3oM cTpaHa OKa3bIBAaeTCS MO YILU B [JOJITaX.


http://ru.wikipedia.org/wiki/�������������

N ewé. BoNbIIMHCTBO CTpaH Jep:KaT CBOM pe3epBbl B IeHHbIX OyMarax CIIIA,
NPOLIEHT HU3KHU, HO BbICOKAsl CTeNeHb HaJeXXHOCTU. TakuMm o6pa3om Mbl faem CIIA B
JIOJIT orpoMHble cpexactBa. (http://www.bfm.ru/articles/2009/03/25 /kitaj-i-gosdolg-

ssha.html). Ho neHHble 6yMaru BelpaKeHbl B Jl0J1/1apax, a AoJjIap MPOCTO OyMaXKKa He YeM
He ob6ecrnedeHHa. [loyeMy Torjja aTa cucTeMa He pyxHYJia, IOTOMY YTO 3TO He BbITOJHO HE
CIIA v He BBITO/IHO MPABUTEJbCTBAM TE€X CTPAH UMEIOT 3TU LieHHble 6ymaru. Eciu Kutai
npeabsaBUT CIIA neHHble 6yMaru K omnJiaTe, TO 3TH LleHHble OyMaru cpa3y NOTEPSIOT CBOIO
CTOUMOCTD Y CTAaHYT MaKyJ1aTypoH.

C TOYKM 3peHHUs MEeTAUCTOPUM JIeMOH aMepPUKAHCKOU TroCy1apCTBEHHOCTH CO3/aJl
3a 200 c He6OIBIIUM JIET 3KOHOMUKY, KOTOpasi IPOM3BO/s BO3/1yX U PoJaBas ero pyrum
cTpaHaMm obecneunBaeT rocygapctBo CIIA 6GecniiaTHBIMH pecypcaMu, yCayramu u
TOBapaMU JJisl OCYLeCTBJIEHUS MUPOBOU TUPAHHUM.

Hama 3a1a4a 06pymIMTh 3Ty CUCTEMY, a OOPYIIUTD €€ Jierko. Tak Kak JloJi1ap — 3TO
IIPOCTO OyMaKKa, TO HaZ0 INOCTENeHHO BCeM O0CBOOOXKAATbCA OT AoJsuiapa. Ho HyxHO
IIOCTPOUTb HOBYIO 3KOHOMMKY, OCHOBAHHYI Ha Jpyrux npuHuunax. Ha npuHnpunax
aHTUrao06a1M3anvu. Tak Kak BcKasd COBpeMeHHasl 9KOHOMHMKA He MOXeT CylleCTBOBAaThb
06e3 sHepreTukd. To HYXHO cO34aBaTb IpeXxJe BCEro 3HEepPreTUKy OCHOBAaHHYK Ha
VMH/AVBHU/yaJbHOM PUHIMIIE, 3 HE Ha [J1I00aJIbHOM.

OcHOBHBIE WU U3JIOKEHHbIE 3/leChb MPUAYMaHbl He MHOIO, a B3SThl U3 (uUIbMa
Uinbu KostocoBa «beS$ueHHbI# fo/1ap» CHATOM Tesiekomnanuei TB-1leHTp.


http://www.bfm.ru/articles/2009/03/25/kitaj-i-gosdolg-ssha.html
http://www.bfm.ru/articles/2009/03/25/kitaj-i-gosdolg-ssha.html

